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Maitland, Coppell & Co.
BANKERS,
NEW YORK.

Foreign Exchange
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I IK) International silver Pfd shirkinn New lnrk urtitln stink3f. .National IMrk I link stinkinn OH. Klrtatnr mil, storkI'M! ItiMnl linking Pnnitrr I'fil Shirkton lle.lrrn Pacini- Kv st,1( k

J.K.Rice,Jr.&Co.
l'hoic T4ft tn tn iiix'u'vfi anuniim n i

"The Most
Satisfactory Bonds"
Is Ihe nil- - nf ,s booklet we hnvr iim
Issued, vvhlrh mm pairs the irstiiti, ilr
rlvrrt from s In Municipal
ItallroAil Ann Public I tllllv ti.mil for
a period of vinrs and Indlratfs thr
mrthnds riiiplnii'il b rrspnn. ltl, haul.
Ine firm to assure the s.ifeP of i.nml
Issues before purchasl'iK

.Vnfnn tttqnt'l for I i M

N. W. Halsey & Co
49 W!l St. BANKERS New York
Philadelphia tiii.mn s.m rramlsfn

WANTED
ion VmerlrAn I'nrU A Ih.r i nn
300 HrMrrn hmrr I'M
20O Purl fir tlfis A lllfi-
ion i'nniin'in I'.ilth oni
I no (ieneral Moinr rmii
1011 llutlr A I'tiurr I ni,

FOR SALE
SO sen sen I'hli let
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OPEN MARKET SECURITIES DEPARTMENT

I'fftlt In Im CMmcnt and Oihcr SoruriMr nf
thr TnllPit MrtlP. nat1j otul tn n

Bertron, Qriscom
and

Jenks
40 Wall Street Land Title Bldg.,

New York Philadelphia

INVESTMENT SECURITIES

AM. TEL. & TEL. CO.
Coll. 4i 1929

PACIFIC TEL. & TEL. CO.
Notea an-- Bondf

SOUTHERN BELL TEL. CO.
lat 5a 1941

Curtis & Sanger
MI'MIII. Its

r. Ulllh. (Ml (IIK.AIill
stik k i:i inM.r.s

49 St.. New York.

Clark, Dodge & Co.
Established 1847-BANKER-

51 Wall Street, New York

FOR SALE
IMI Ainrrirjii I'l.utu I'fil.
Iim 4merirun I e rounder- - I

HID Kmplr steel A Irnn
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General Motors Securities
S. H. P. PELL & CO.
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Miji '.1 Mane " i in t.

INVESTMENT BONDS

High Grade Securities

Plympton,Gardiner&Co.
2- - rn.i I4U sr. mm 01tu

Schmidt & GallaUn
Mcmhcrs of the V N. MocK Kcli3iij;e

1 in. o wits a t m n tiuik.

Carpenter, Baggot
'7"?.S..WI?.ln8t. Co,

Members Nw lor sto , i 101 u',, &, ,j
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ir ...... . e .A nr. I

, I

EQUIPMENT BONDS
Alfred Mestre & Co

II mi lifi f li'il si, u ,ii,t,
r.5 Mull M. Veil 1 ml,,

il Spencer Trask & Co.
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Mliany Pnsinn I Id. ..
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tfiH.nF Hl.Uaunfl v: (Cimmium.
- w Ti r.

P9 Cedar Street e- - York

BONDS FOR INVESTMENT
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Thursday, February 2.

Thern was nci such sensational advance
In any on stock in the Roctirity market

y nn was wen yeelonlny In thp North-i- n

I'nclflr- - shares, lint nirriiRth In the
market wn nevertheless as Ronernlly
dispersed hs on tlio preceding dy hiuI
perhnps io an even Kreuter extent The
tvnl femur,, of the m.trkt wus the power
of absorption shown by it in the business

'done in ilic early part of the day, when
a larp- - (inutility of stock wns liiinidnted
by Kpi'iMilntive traders and others on tho

j Idea that inasmuch ns yesterday wan
I the ni.Mli consecutive day of advance

price wet eat leant entitled ton temporary
' iiMctioii liefore the upward movement

wax i emit I Under Ihii cellini? North.
in PurlUc htock fell nearly three pointa

from ita hiph level toilehcd on the day e,

Inn this proved to be the only de-

cline of any moment whatever After a
fall of lea than a full point in price in
Kcneral Mi maiket became dull, and only
(liibblini; amoiinta of atook were oftered
for aale Proleoional trader-- , who had
made coliimilinelita for the fall h.lHteticd

.in leenver their htock. and a renewal of
'the rise Marled which carried the leading
allures to the llicheal level aeell on the

j present moMineiit and to pointa in pietty
tieai Iv all iiihtancea hiKher than nny seen

i in the l.i- -l einhl months Towanl the
Icloee of (lie (lav leallzitiK sales caused

-- (line slight lecessiolix, but the market
left on with Ha underlyiliK atrcnRth ua
distinctly in evidence as ever It is alto-
gether likely, of course, that at a date
comparatively near at hand the paM
record of continual net K.dns upon each
day a transaction will broken It Is
worth while pointing out. however, that
the rise in prices tint has gone on in the
last two mouths has progressed very
slowly nnd that even in the tip-iii-

of the last week there have been
only one i two days when the averaKe
advance in the railway stocks has been
over .Vi cents a share, nnd then only but
slightly in excess of this sum Through

jail this iisp, too, there have been ninny
reactions in the course of each day's

I business, and save only in the ainfile In.
stance of the rise in tile Northern Pacific.

'
shares yesterday has there been uny vio-- I
lent advance in any stock In the market.

' It must again be said that despite the
j relatively large gains in prices that have
I been recorded there is still nothing except
th" desire of people to take profits on
stocks bought speculatively for the rise
that can be nssigticd as a reason for e.x- -
porting a market decline of any consld

it P R 1 II f) U eraliln proportions The news eacli day
i ii continues favorable,

IIIISIIIV

Wall
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43

be

all the signs point
ing to Improvement in business, a dissi-
pation of fear and a taking on of popular
encouragement regarding the general
commercial nnd industrial future. No
doubt as time goes on the money market
will work a little closer, and tokens of
that movement in time money were
more or less ( ..tr y A striking

'disparity is now presented between time
money rates here and in London, funds
in the Knghsh capital commanding a
distinctly higher price than in our own
city It nnturally results therefore

'that our bankets Hre lending money
to London and the sterling exchange
market i strengthening as on inevitable
further consequence The lio.ono.ooo or
J IZ.neo.fii "i worth of the recent Issue of
New York city bonds secured by for-

eigners, is also, as seems, lieing carried
by the banks here, for the same reason

'as above mentioned. This only menus
that the tendency of money roes in
all the world's leading capitals is to move
toward an equilibrium .Meanwhile thn

'strength of tho investment market is
undiminished and the banks and bond
houses are engaged with preparations
for the bringing out of new securities.
for which numerous advance applications
have already been filed There wa not
much of note y in the weekly state-
ments of the Hank of Kngland and the
Hank of Trance, the Knglish institution
showing an Increase of gold holdings
()iring the week, but a sliglrt increase
also in loans, resulting in a small decrease
in the hank's proportion of reserve held
against liabilities Tlie trend toward
lower valuations thnt has for some ilm
'lecti evident in both the wheat and cotton
markets w.vi again manifest y

On the cotton exchanges talk is beginning
(i he heard to the effect that the cotton
crop m the present season may run in

,s ,,r tie r.'.(i0,iKl bale figure that
i I . to a stiort time ago was commonly
iippn-.- "l to represent the maximum

i"iiicipannn regarding the yield. The
decline in wlie.it was perhaps helped
hv the renewed indication that stocks
of giain in ferniers' hands are still large.
'Hie I'ncr I 'in rnl'K weekly report nf the
condition i.l w inter wheat was favorable
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THE i f 'ItIt MAIIKKT.

Huslneas In the curb market yesterday
made a lietter showing than 11 has for
niontha, There was a hrlsk demand for
the leadimr mlnlntf Issues nccnmrmnled
bv un advance In prices, whli Ii If not

' uniform I lie
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Security Company
42 Broadway

Assets, $10,000,000.00
Capital, $3,950,000,00

6 Gold Mortgage Bonds

Denominations of
$100 $500- - $1000

Kcw peiipli' s;ti- - money without
1111 oli.fei'l In view , mill unlets it .
iiiiiisii.ill v ntt met lie, the inrrapr
persnii spt'itils Ills sm tt daj
(Int. .'tinny pel sons unit not tlnd
II linril In snte tnoiict, etpei litll,
In small sums, Itul the illllliultt
Is tn itinUe il slny smell.

'I'he ! Vnrk Henl I'.stntr ,s0.
i iirlty ( 'oiiiiiiiit . Ilit niiiili Its tp;
liiiltl .tlorl biibp Holitls, nfTers un
e('i'lleiil nli.lcrl for tlie n vliifr ttf
Inrue nr smnll sums uf iiioiic.t on
11 liiollt.ililc liasls. Iloth prlncl.
pill mill Interest are sprnreil hv a
I.IIXUIIAI, 'I'll I 'ST MOUTfJAt.r,
tvhli'li inters ihe eiillri' nssetsof
the ('iimpany anil luliire Inirsi-mcii- ls

In New 1111U iiiortB.ii:rs
nnd priiperl.t .

Nnthlliu I'lin uhe a .Mortimer
II11111I more stalilllly than this,
mid when the security la hleh-I'lus- s

cis lorn ( lt. Heal I'.st.itr
there Is nlisnlitiel.t iiiillilnnivant-llll- !

Ill the Im et incut. No lietter
.Mnrtuniff II11111I Is nu the market

y.

Three Reasons
for nurchnslnir the I'lrst Morlsaea
Ponds w earn oftcrlmr 10 yield aboul
R.airi. are-

1. Net raining! are double ta.
teres! charier.

2. Mtoclt rcreltea I; dividends.
.1. Th' Ilnad Is worth double the

outstamllnir Ponds.
Additional reasons for bujlni the

Honda arc In our circular which
will be sent upon rciuctt.

F. J. Lisman &Co.
Members X. Y. Stock Kxclmnso

30 Broad St., New York
Philadelphia llaltlniore Hartford

BUY SELL
Amrrlrnn I.Uht A I rurtlon
Antfrlr.in Online MHrhlni Com Jt P(d.

Ulniltor rrutt l ompant
Fori Wrtnr A nahh .itlrr Vtac S, 1044

Williams, McConoellk Coleman
Bonda Stockt

nnWAl.l.sl Phone .W2I John M:ll 10HK

Wanted Olltrlngs
General Motors Securities

J.K.Ricc.Jr.&Co.
'Phones Irfti In ;it llanoirr ,.iVallM V,

jt merican Finance
& Securities Co.

Investments
5 Nassau Strent New Yoik

1852 1911
Jas. B. Colgate & Co.

36 Wr.ll St, New York
Members Inveslmenl

N. Y. Stock Ex. Bonds

Capital. 3. 000,000. Sarptae.4.t00.0t

I I
1 WALL, STllKKT. NRW YORK.

LAWYERS TITLE INSURANCE

TRUST COMPANY
ALLOWS INTEREST ON DEPOSITS

inn llroariii.1?. Manhattan,
l Mnntajnr Street, llrnnklrn.

MANHATTAN TRVST
COMPANY

113 BROADWAY

Central Trust Company of New York

54 Will Strut
CAPITAL and hi Itl'l.l ei. l,O00,000

of which 117,000,000 has beta earned)

ClIAItTKUKD 14.
Union Trust Co. pf New York

80 BROADWAY Hflh Ave. k .iSih Si.

Capital & Surplus, $8,800,000
Allows Interest on Deposits

l.lvc stnt'K llarkcl.
Tllt'KstuT I'ehr a-

"

Hrcclpis ,if prcv rs vv rrr f.'A lirad ma'"-- ' '

siu'hrit ill'ci ui local skiuuhtrrrr. Ne ' ,"i,2
frcllnir stradv fur all Miris and eiadr. nf s ee',
nml fat stork llrrssril lirrf roiltln.ird in '' '

ili'liiand nl li',tn',r per Hi fin rnmmnn in l',(" e

n.lllvr slilra 1. 1, nil,, li and llirrponl r.inie l

pcef markets unrhnnefd In lonr or r so
shipments friuii this port In (In) o' in ni" '"

Hrrrlins of i.ilvrs vvrrr ,'Ci rr.il ' ' n;
ISA fni thr m.irkrt rrlluc sie.idv f." f''
irnnd Wrslrrn rnlvrs lltm n'hrrs ' in ,,.T '

("Mvl Wrslrrns sold al 18 per !('
vrats ipilrt at iValfr pr, li i

drrssrd calves slow ai lii'ai.lc
llrcrlpls of shrrn and lainli- - ivnr i '"

Ini luillni; 4 iiirs fur thr m.irkrt Nnilnnt .1

firllnir vvral. iiirsstsl in .linn d'.'l ,i' r

slrnih ni Avisr per Hi ilrrs.nl lamh '

s'l'inriil Miles nt IKtin'tr cniinliv , '
iinusr liiinlis ipilel, lint top ir 11, Ir- - " '

srlllnir al JlsiJlii prr rairass
Krirlnls nf hnirs win l.liAA hraii in "

nnlv a few lirad fm llir ninrUri I re'eu' '

fur all vvrlkhls and prlliir Ilea- tn i'li"i ' ' '
st.ttr and Prnnsv Ivnul.v hnirs air n "
JsitfA M prr nil Ills tii.iiti s drrs-i- .l I,,

iliu.rd in niiKlrrnlr driraiul at ii'iil.r
all welkins

Tin. runnel
I.1L1' (las i,,nlr
12','itl'lr I'rlci
follini s

Spot
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Mull
Lr.vt
Snrlirr

lu
London pi Ires

Cnppef spot
Copper fntuirs
Tin. spol
Tin fut'ires
Lend
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Pig Iron, C. V...
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market vrslrrikiv r ile
t .11 IP, 01 l.ic aim ri
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